M.RAJU & CO.,
CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

I have audited the attached Balance Sheet of SARANATHAN ACADEMY OF
HIGHER EDUCATION, VENKATESWARA NAGAR, PANJAPUR,
TIRUCHIRAPPALLI-620012 as at 31 March 2016 and the Income & Expenditure
Account for the period for the Year ended on that date Annexed there to.

I conducted my Audit in Accordance with auditing standards generally accepted in
India. Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amount and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by the management, as well as evaluating the overall financial
statement presentation.

[ believe that my audit provides a reasonable basis for my opinion.

I further report that: ;

a) I have obtained all the information and explanation, which to the best of my
knowledge and belief were necessary for the purpose of my audit;

b) The Balance Sheet and Income and Expenditure Account dealt with report are in
agreement with the books of accounts;

c) In my opinion, proper books of accounts have been kept by the college so far as it
appears from my examination of those books;
d) In my opinion, and to the best of our information and according to the explanations

given to me, the said accounts give the information in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in India.

1) In the case of the Balance Sheet, of the state of affairs of the College
As at 31* March 2016,

2) In the case of Income & Expenditure Account of the Excess of Income
over Expenditure for the Year ended 31* March 2016.

Place: Tiruchirapalli .
Date: 27.05.2016 ) For M.RAJU & Co.,

(A.
M.NG: 026517
PROPRIETOR

No. 9, (UPSTAIRS) OFFICERS COLONY, PUTHUR, TIRUCHIRAPALLI - 620 017.
Ph : 2792829, Cell : 98946 30918 Email id : kumara_fca@yahoo.co.in



M.RAJU & CO,,
CHARTERED ACCOUNTANTS

ACCOUNTING POLICIES

k: The accounts are drawn up on historical cost basis and have been prepared in
accordance with the applicable Accounting Standards basis.

2. Fixed assets are valued at historical cost less depreiciation calculated on written down
value method at the rates prescribed in Income Tax Act.

3. Interest on Fixed deposit and Investments and Fees receipts are accounted on receipt
basis.
4. Schedule 1 To 8 form an integral part of the statement of accounts.
For M.RAJU & Cu.
Place: Tiruchirapalli ‘ CHARTERED ACCOUHILA TS

Date: 27.05.2016 ‘ S (A.
l\g.N z

No. 9, (UPSTAIRS) OFFICERS COLONY, PUTHUR, TIRUCHIRAPALLI - 620 017.
Ph : 2792829, Cell : 98946 30918 Email id : kumara_fca@yahoo.co.in
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SARANATHAN ACADEMY OF HIGHER EDUCATION

SCHEDULE - I
FIXED ASSETS AS ON 31.03.2016
31.03.2015S |PARTICULARS 31.03.2016
4560265|LAND : - AT PANJAPPUR 4560265.00
241706623 AT ALANTHUR|  241907748.00
464902621 |[ENGINEERING -BUILDING 451119733.42
107049926 ENGINEERING -OTHER ASSETS 106471076.55
87903| MBA-OTHER ASSETS 69981.47
6246|MCA-OTHER ASSETS 2377.48
818313584 Grand Total|  804I131181.92
SCHEDULE - 2
CURRENT ASSETS AS ON 31.03.2016
31.03.20I5 |PARTICULARS 31.03.2016
BALANCES WITH BANKS
9814974 |- IN SAVINGS BANK ACCOUNT 41985040.17
9814974| TOTAL 41985040.17
SCHEDULE - 3
DEPOSITS AND ADVANCES AS ON 31.03.2016
31.03.20I5 [PARTICULARS 31.03.2016
830262|TNEB DEPOSIT 1361288.00
17633| TELEPHONE DEPOSIT 17633.00
71430/ ADVANCES - STAFF 74600.00
252287|ADVANCES - OTHERS 270000.00
32000|GRANTS & DEGREE CERTIFICATE FEES 0.00
39338|TDS 41125.00
46350|TDS INTEREST 46350.00
9615000|FEES RECEIVABLE (PMSS) 10402500.00
0|FEES RECEIVABLE (A.U.) 20000.00
80000|FG RECEIVABLE (DOTE) 0.00
7500|FEES RECEIVABLE 7500.00
10991800( TOTAL 12240996.00
SCHEDULE - 4
CURRENT LIABILITES AS ON 31.03.2016
31.03.20I5 |PARTICULARS 31.03.2016
30000|AUDIT FEES PAYABLE 30000.00
11833|LIC - GGS PAYABLE 0.00
1365800|EXAM FEE PAYABLE 2845250.00
0|REVALUATION FEE PAYABLE 123600.00
477315[UNSPENT GRANTS 0.00
4181500|FEES REPAYABLE 5271950.00
42846|EXPENSES PAYABLE 1483701.00
40000{AFW PAYBLE 260000.00
60000|E.G. REPAYABLE TO DOTE 0.00
6209294/ TOTAL 10014501.00




UNSECURED LOANS & DEPOSITS AS ON 31.03.2016

SCHEDULE - 5

31.032015 |PARTICULARS 31.03.2016
20151500|CAUTION DEPOSIT FROM STUDENTS 18512250.00
2169450|CAUTION DEPOSIT FROM STUDENTS-HOSTEL 1876450.00
21415/ TATA AIG + ING VYSYA 21415.00
28000|MESS DEPOSIT 0.00
0|LOAN FROM OTHERS 6000000.00
22370365|TOTAL " 26410115
SCHEDULE - 6
SECURED LOANS AS ON 31.03.2016
31032015 |PARTICULARS 31.03.2016
183396260|LOAN FROM BANK. 171751845.50
183396260[TOTAL 171751845.50
SCHEDULE - 7
CAPITAL FUND AS ON 31.03.2016
31032015 |PARTICULARS 31.03.2016
611804385|OPENING BALANCE 626650438.86
ADD:-
6300000|CORPUS DONATION 0.00
4357830|PROEIT OF SALE OF LAND - PANJAPPUR 0.00
3638224|EXCESS OF INCOME OVER EXPENSES 23036317.73
626650439 TOTAL 649686756.59
SCHEDULE - 8
ENDOWMENT FUND AS ON 31.03.2016
31032015 |PARTICULARS 31.03.2016
200000|K. SANTHANAM ENDOWMENT 200000.00
200000| T.VIJAYAN ENDOWMENT FUND 200000.00
30000|SEMBODAI SRI. RAVINDRAN ENDOWMENT 30000.00|
14000|SRR CHARITIES 14000.00|.
50000|SRI RINATARAJA IYER ENDOWMENT 50000.00
494000/ TOTAL 494000.00
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